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INDEPENDENT AUDITOR'S REPORT

Town Board
Gourley Township
Menominee County, Michigan

| have audited the accompanying general purpose financial statements of the Governmental
Activities, each Major Fund and the Aggregate Remaining Fund Information of Gourley Township,
Menominee County, Michigan, for the year ended March 31, 2006, as listed in the table of contents.
These general purpose financial statements are the responsibility of the Township's board. My
responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that | plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. | believe that my audit provides a reasonable basis for my opinion.

In my opinion, the general purpose financial statements referred to above present fairly, in all
material respects, the respective financial position of the Governmental Activities, each major fund
and the aggregate remaining fund information of Gourley Township, Menominee County, Michigan,
as of March 31, 2006, and the respective changes in financial position thereof for the year ended
in conformity with accounting principles generally accepted in the United States of America.

Required Supplemental Information

The Management’s discussion and analysis and budgetary comparison information on pages 2
through 4 and page 16 is not a required part of the basic financial statements but is supplemental
information required by the Governmental Accounting Standards Board. | have applied certain
limited procedures which consisted principally of inquiries of management regarding the methods
of measurement and presentation of the required supplemental information. However, | did not
audit the information and express no opinion on it.

Other Supplemental Information

My audit was performed for the purpose of forming an opinion on the financial statements taken
as a whole. The accompanying information identified in the table of contents as supplemental
information is not a required part of the financial statements. Such information has been subjected
to the auditing procedures applied in the audit of the financial statements of the Gourley Township
and in my opinion is fairly stated in all material respects in relation to the financial statements taken
as a whole.

Coant R o, )

June 30, 2006
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Gourley Township
po- Management'’s Discussion and Analysis
5 for the Year Ended March 31, 2006

This section of Gourley Township’s annual financial report presents our discussion and analysis
p- of the Township’s financial performance during the year ended March 31, 2006. It is to be read in
: conjunction with the Township’s financial statements, which immediately follow. This is a

requirement of the Governmental Accounting Standards Board Statement No. 34 (GASB-34) Basic
p- Financial Statements and Managements Discussion and Analysis for State and Local Governments
‘ and is intended to provide the financial results for the fiscal year ending March 31, 2006.
Statements were not completed by management under GASB Statement No. 34 for the year ended
March 31, 2005. Comparative data is not provided for this reason.

Using This Annual Report

This annual report consists of a series of financial statements and notes to those statements.
.- These statements are organized so the reader can understand Gourley Township financially as a

whole. The Government-Wide Financial Statements provide information about the activities of the

whole Township, presenting both an aggregate view of the Township’s finances and a longer term
L view of those finances. The fund financial statements provide the next level of detail. For
‘ Governmental activities, these statements tell how services were financed in the short term as well

as what remains for future spending. The fund financial statements look at the Township’s
- operations in more detail than the Township wide financial statements by providing information
about the Township’s most significant funds - the General Fund and Fire Fund and the Town'’s
Non-Major Funds of Municipal Streets and Capital Projects. The remaining statement, the
p- statement of fiduciary net assets presents financial information about activities for which the
) Township acts solely as an agent for tax collection.

Fund Financial Statements

g- The fund level financial statements are reported on a modified accrual basis. Only those assets that
' are “measurable” and “currently available” are reported. Liabilities are recognized to the extent that
they are normally expected to be paid with current financial resources.

-

In the fund financial statements, purchased capital assets are reported as expenditures in the year
of acquisition. No asset is reported. The issuance of debt is recorded as a financial resource. The
current year's payments of principle and interest on long term obligations are recorded as
expenditures. Future years’ debt obligations are not recorded.

Government-Wide Financial Statements
The Government-Wide financial statements are full accrual basis statements. They report all of the
Township's assets and liabilities, both short and long term, regardiess if they are “currently

- available” or not. Capital assets and long term obligations of the Township are reported in the

Statement of Net Assets of the Government-Wide financial statements.

p- The Township as Trustee - Reporting the Township’s Fiduciary Res onsibilities

The Township is the trustee or fiduciary for its tax collection fund. All of the Township’s fiduciary
activities are reported in separate statements of fiduciary net assets. The Township is responsible

- for ensuring that the assets reported in these funds are used for their intended purposes.

Page 2

4-—~———_——“———-“—



Gourley Township

Management’s Discussion and Analysis
for the Year Ended March 31, 2006

Summary of Net Assets

The following summarizes the net assets at fiscal year ended March 31, 2006.

Governmental
Activities
Assets
Current assets $ 379,326
Capital assets - net of accumulated depreciation 70,724
Total Assets $.450,050
Liabilities
Current liabilities $ -
Long term liabilities -
Total Liabilities —~
Net Assets
Net Assets Invested in capital assets, net of related debt 70,724
Unrestricted 379,326
Total Net Assets 450,050
Total Liabilities and Net Assets $ 450,050

Analysis of Financial Position

During fiscal year ended March 31, 2006, the Township’s net assets increased by $15,148. A few
of the significant factors of the Township are below:

A

The Township applied for grants from the Hannoville Grant Program. They were
awarded $11,271 in total for these grants.

The Town has set aside $32,795 in the Municipal Street Fund for road construction at
March 31, 2006.

Revenues of the Township came in higher than budgeted because of the Hannoville
Grants.

The volunteer Fire Department currently has 21 members.

The Town did levy a tax on Township residents which collected $26,000. This money is
used for the Fire Activities such as supplies, equipment repair and Capital Outlay.

During March 31, 2006 they were able to maintain a cash balance of $95,857 to be used
for Fire Services.

Page 3



[ o
Gourley Township
o Management's Discussion and Analysis
| forthe Year Ended March 31, 2006
e Results of Operations
For the fiscal year ended March 31, 2006, the Township results of operations is as follows:
- March 31, 2006
Revenue
Property taxes levied for general operations $ 14,547
- Property taxes levied for fire services 28,696
; State of Michigan aid 31,919
Other general revenues 19,990
Total Revenue 95,152
Lol
Expenses
General Government 44,525
Public safety 35,096
- Public works 383
Total Expenses 80,004
- Increase in Net Assets 15,148
' Beginning Net Assets 434,902
Ending Net Assets $.450,050
- Original vs. Final Budget
An original General Fund and Fire Fund Budget was prepared and amended on March 13, 2006. The
amended changes were made to line items in the General Fund Government Expenses.
a Actual results were better than expected because of grants received.
Net Investments In Capital Assets
p- The Township's investment in capital assets decreased $7,187 This can be summarized as follows:
? Balance Balance
April 1, 2005 Addition Disposals March 31, 2006
p- Land $ 10,000 $ - $ - $ 10,000
| Buildings 111,521 - - 111,521
Equipment 193,566 - - 202,353
Infrastructure 23,775 8,787 — 23,775
- 338,862 8,787 - 347,649
! Less: Accumulated Depr. (260,951) (15.974) - (276,925)
Net Assets $__77.911 $(_7187) $ - $__ 70724
P The additions were for Fire Department equipment purchases.
Outstanding Debt
p- The Town paid off the following debt during March 31, 2006:
| Balance Balance
April 1, 2005 Additions Disposals March 31, 2006
= Road Commission $__5113 $ - $.5113 $ =
Contacting the Township’s Financial Management
p- This financial report is designed to provide our citizens and taxpayers with a general overview of the
: Township’s finances. If you have questions about this report or need additional information, contact the
Town Hall.
- Page 4
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-
Gourley Township
p- Statement of Net Assets
" for the Year Ended March 31, 2006
-
-
i Governmental
Activities

- ASSETS
Current Assets

Cash and cash equivalents $ 373,264
- Due from other Governmental units 5,877
Due from fiduciary funds 185

Total Current Assets 379,326

- Non-Current Assets

Capital assets 347,649

Less accumulated depreciation (276.925)
p- Total Non-Current Assets 70,724
: Total Assets $ 450,050
-
: LIABILITIES

Current Liabilities

- Accounts payable $ -
Total Current Liabilities -
- Net Assets
Net assets invested in capital assets, net of related debt 70,724

Unrestricted 379,326

Total Net Assets 450,050

- Total Liabilities and Net Assets $.450,050
-
=
r
F
r
F' See Accompanying Notes to Financial Statements Page 5
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-
Gourley Township
- Statement Activities
: for the Year Ended March 31, 2006
-
Governmental
- Program Revenue Activities

Net (expense)

Charges Revenue and
for Operating Change in
Expense _Service Grants Net Assets
FUNCTIONS/PROGRAMS
Governmental Activities:
General Government $44525 $1,429 $ 31,919 $( 11,177)
Public safety 35,096 - 11,271 ( 23,825)
Public works 383 - — ( 383)
Total Governmental Activities $ 80,004 $1.429 $43.19 ( 35,385)
GENERAL REVENUES
Taxes

Property taxes, levied for general operations 14,547

Property taxes, levied for fire service 28,696

Interest and investment earnings 7,290

Total General Revenue 50,533

Changes in Net Assets 15,148

Net Assets:
Beginning of Year 434 902
End of Year $.450,050
See Accompanying Notes to Financial Statements Page 6
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Gourley Township

Balance Sheet

Governmental Funds

for the Year Ended March 31, 2006

ASSETS
Cash and cash investments
Due from other Governmental units
Due from other funds
Total Assets

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable
Total Liabilities

FUND BALANCES
Designated for roads
Designated for Capital projects
Undesignated
Total Fund Balance

TOTAL LIABILITIES
AND FUND BALANCES

Other
Governmental
General Fire Units Total
$241612 $ 95,857 $ 35795 $373,264
1,972 3,905 - 5,877
185 - - 185
$243769 $99.762 $ —  $.379.326
$ - $ — $ - $ -
- - 32,795 32,795
-~ - 3,000 3,000
243,769 99,762 — 343,531
243,769 99,762 35,795 379,326
$243.769 $99.762 $ 35795 $.379,326
Page 7
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Gourley Township
Governmental Funds

Reconciliation of Balance Sheet of Governmental Funds to Net Assets
for the Year Ended March 31, 2006

Total Fund Balances - Governmental Funds $ 379,326

Amounts reported for Governmental Activities in the statement
of net assets are different because:

Capital assets used in Governmental assets 347,649
Accumulated depreciation (276,925)
Net Assets of Governmental Activities $.450,050

See Accompanying Notes to Financial Statements
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Gourley Township
Combined Statement of Revenues, Expenditures and Changes
- in Fund Balance - Governmental Fund
: for the Year Ended March 31, 2006

F
Other
o= Governmental
‘ General Fire Units Total
REVENUE
. Taxes $14,547  $ 28,696 $ - $ 43,243
State grants 31,919 - - 31,919
Interest and rents 5,694 1,456 140 7,290
- Local unit contributors 10,000 1,271 - 11,271
Other revenue 1.429 - - 1.429
Total Revenues 63,589 31,423 - 95,152
-
EXPENDITURES
p- General Government 48,412 - - 48,412
Public safety - 20,348 - 20,348
Public works 383 - - 383
- Capital outlay - 8,787 - 8,787
k Total Expenditures 48,795 29,135 - 77,930
-
Excess of Revenues Over
- (Under) Expenditures 14,794 2,288 140 17,222
OTHER FINANCING SOURCES (USES)
Operating transfers in 140 - 1,000 1,140
- Operating transfers out (_1.000) - (_140) (__1,140)
‘ Total Other Finance Uses (___860) — 860 —
-
Net Changes in Fund Balance 13,934 2,288 1,000 17,222
[ ]
Fund Balances April 1 229,835 97.474 34.795 362,104
Fund Balances March 31 $243769 $99762 $.35,795 $.379.326
|l
-
-
- See Accompanying Notes to Financial Statements Page 9



Gourley Township

Reconciliation of the Statement of Revenue, Expenditures and Changes
in Fund Balances of Governmental Funds to the Statement of Activities

for the Year Ended March 31, 2006

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for Governmental Activities in the statement
of activities are different because:

Governmental funds report capital outlay as expenditures
in the statement of activities, these costs are allocated
over their estimated useful lives as depreciation.

Depreciation expense
Capital outlay

Repayment of debt is an expenditure in the Governmental
Funds but not in the statement of activities (where it
reduces long-term debt)

Changes in Net Assets of Governmental Activities

See Accompanying Notes to Financial Statements

$ 17,222

(15,974)
8,787

5,113

$_15,148

Page 10



Gourley Township
Statement of Fiduciary Net Assets
- Fiduciary Funds
for the Year Ended March 31, 2006

- Agency Fund
: Student
Activities

ASSETS
f' Cash and cash equivalents
\ Total Assets

hos

[ NEN
Qo [0
o [On

LIABILITIES
- Due to other funds 1
’ Total Liabilities $1

0
(3]

|

00
N

- See Accompanying Notes to Financial Statements Page 11
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NOTE 1

GOURLEY TOWNSHIP
Notes to Financial Statements
March 31, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Gourley Township is incorporated under the iaws of the State of Michigan. The Township operates
under an elected board. The Township provides the services of Fire Protection and General
Administrative Services. The accounting policies of Gourley Township conform to generally
accepted accounting principles as applicable to governmental units.

A. Government-Wide and Fund Financial Statements

The Government-Wide financial statements (i.e., the statement of net assets and the statement
of changes in net assets) report information on all of the nonfiduciary activities of the primary
Government. For the most part, the effect of Interfund activity has been removed from these
statements. Governmental activities which normally are supported by taxes and
intergovernmental revenues are reported separately from business-type activities which rely to
a significant extent on fees and charges for support. All the Town's Government-wide activities
are considered Governmental activities.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function. Program revenue includes (1) charges to customers or
applicants who purchase, use or directly benefit from goods, services or privileges provided by
a given function and (2) grants and contributions that are restricted to meeting the
intergovernmental payments and other items not properly included among program revenues
are reported instead as general revenue.

Separate financial statements are provided for Governmental funds and fiduciary funds even
though the latter are excluded from the Government-wide financial statements. Major individual
Governmental funds are reported as separate columns in the fund financial statements and
consist of the General Fund and Fire Department Fund. Non-Major Funds are combined under
the caption of other Governmental units.

GOVERNMENTAL FUNDS

General Fund

This fund is used to account for all financial transactions not accounted for in another fund,
including the general operation expenditures of the local unit. Revenues are derived primarily
from Property Taxes, State Grants and Other Intergovernmental Revenues.

Special Revenue Funds

These funds are used to account for specific governmental revenues requiring separate
accounting because of legal or regulatory provisions or administrative action.

FIDUCIARY FUND

Trust and Agency Funds
The fiduciary fund is used to account for assets held as an agent for others.

B. Measurement Focus, Basis of Accounting and Financial Statement Presentation

Government-Wide Statements

The Town’s financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenue is recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Property
taxes are recognized as revenue in the year for which they are levied. Grants and similar items
are recognized as revenue as soon as all eligibility requirements imposed by the provider have
been met.

As a general rule, the effect of interfund activity has been eliminated from the Government-wide

financial statements.
Page 12
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NOTE 1

GOURLEY TOWNSHIP
Notes to Financial Statements
March 31, 2006

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Measurement Focus, Basis of Accounting and Financial Statement Presentation
Government-Wide Statements (continued)

Accounts reported as program revenue include (1) charges to customers or applicants for goods,
services or privileges provided; (2) operating grants and contributions; and (3) capital grants and
contributions. Internally dedicated resources are reported as general revenue rather than as
program revenue. Likewise, general revenue includes all taxes and State aid.

Fund Based Statements

Governmental fund financial statements are reported using the current financial measurement
focus and the modified accrual basis of accounting. Revenue is recognized as soon as it is both
measurable and available. Revenue is considered to be available if it is collected within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose,
the Government considers revenues to be available if they are collected within sixty days of the
end of the current fiscal period. Expenditures generally are recorded when a liability is incurred
as under accrual accounting.

Property taxes, State aid, intergovernmental grants and interestassociated with the current fiscal
period are all considered to be susceptible to accrual and so have been recognized as revenue
of the current fiscal period. All other revenue items are considered to be available only when
cash is received by the Government.

The fiduciary fund statement is also reported using the economic resources measurement focus
and the accrual basis of accounting.

Cash and Investments

Cash includes amounts in demand deposits as well as short-term investments with a maturity
date within three months of the date acquired by the Township. State statutes authorize the
governing body of a Township to invest surplus funds in direct obligations of the United States
Treasury, in deposit and savings accounts of any Federally insured bank, savings and loan or
credit union, commercial paper, United States repurchase agreements, bankers’ acceptance of
U.S. banks, in certain mutual funds and in investment pools.

Investments are reported at fair value which is determined using select basis. Short-term
investments are reported at cost which approximates fair value; securities traded on a national
exchange are valued at the last reported sales price at current exchange rates. Cash deposits
are reported at carrying amounts which reasonably estimate fair value.

Inventories
Inventories of supplies are considered to be immaterial and are not recorded.

Fund Balance Designations

The Township classifies its Fund Balances as follows:
1.) Designations of fund balance represent tentative plans by the Township for financial
resource utilization in a future period as documented in the minutes or budgeting process
for a succeeding year.

2.) Undesignated fund balance indicates that portion of fund balance which is available for
use in future periods.

Page 13



- GOURLEY TOWNSHIP
; Notes to Financial Statements
March 31, 2006

| g
. NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
F. Budget Basis of Accounting
Budgets are annually adopted on the modified accrual basis of accounting. The original budgets
- were amended March 13, 2006 and is presented in the accompanying financial statements.
The Township follows these procedures in establishing the budgetary data reflected in the
o financial statements.
1.) Prior to March 1, the Clerk submits to the Council a proposed operating budget for the
fiscal year commencing the following April 1. The operating budget includes proposed
= expenditures and the means of financing them.
2.) Public hearings are conducted to obtain tax payers' comments.
- 3.) Prior to April 1, the budget is legally enacted.
4.) The Township Board may authorize transfer budget amounts between departments
p- within any fund and any revisions that alter the total expenditures of any fund.
5.) Formal budgetary integration is employed as management control device during the year
for the General Fund and Special Revenue Funds.

G. Capital Assets
Capital assets which include land, buildings, equipment and vehicles are reported in the

p- applicable Governmental column in the Government-wide financial statements. Capital assets
are defined by the Government as assets with an initial individual cost of more than $2,000 and
an estimated useful life in excess of one year. Such assets are recorded at historical cost or
estimated historical cost if purchased or constructed. Donated capital assets are recorded at
- estimated fair market value at the date of donation. Costs of normal repair and maintenance that
do not add to the value or materially extended asset life are not capitalized.

o= Buildings and equipment are depreciated using the straight-line method over the following useful
lives:
- Buildings and additions 20 - 60 years
‘ Vehicles and other equipment 05 - 10 years
Infrastructure 50 years

Prior to April 2003, Governmental Funds Capital Assets were accounted for in the General Fixed
Assets account group and were not recorded directly as a part of any individual funds financial
statements. Infrastructure of Governmental Funds was not previously capitalized. Upon

- implementing GASB 34 Governmental units are required to account for all capital assets

: including infrastructure in the Government-wide statements prospectively from the date of
implementation.

r H. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported

r amounts of assets and liabilities at the date of the financial statements and the reported amounts

, of revenues and expenditures during the reporting period. Actual results could differ from those
estimated.

r Page 14
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NOTE 2

NOTE 3

GOURLEY TOWNSHIP
Notes to Financial Statements
March 31, 2006

CASH AND INVESTMENTS
Atyear end the Township's deposits and investments were reported in the basic financial statements
in the following categories:

Governmental Fiduciary Total Primary

Activities Funds Government
Cash and cash equivalents $ 373,264 $ 185 $ 373,449
Investments = — - =
$.373,264 $__185 $373,449

The breakdown between deposits and investments for the Township is as follows:

Deposits $ 373,449
Investments in securities -

Petty cash and cash on hand =
$.373,449

As required by Governmental Accounting Standards Board Statement No. 40, Deposits and
Investment Risk Disclosures the following represents a summary of deposits as of June 30, 2006.

Fully insured deposits $ 374,579
Collateralized with securities held by the pledging

financial institution in the school name -
Collateralized with securities held by the pledging

financial institutions trust department -

Uncollateralized - -
$ 374 579

State statutes and the Township’s investment policy authorize the Unit to make deposits in the
accounts of federally insured banks, credit unions and savings and loan associations which have an
office in Michigan; the District is allowed to invest in U.S. Treasury or Agency obligation, U.S.
Government repurchases agreements, bankers’ acceptances, commercial paper rated prime at the
time of purchases which mature not more than 270 days after the date of purchases, mutual funds
and investment pools that are composed of authorized investment vehicles. The Township’s deposits
are in accordance with statutory authority.

The Township had no investments at March 31, 2006.

PROPERTY TAXES

The Township's annual property tax on real and personal property within the Township is levied on
December 1, and is based on assessed valuation of property as of the preceding December 31 of
$15,310,247 and mileage of 4.30. Assessed valuation, which is required by law to be 50% of current
market value, is established by the Township and is subject to possible equalization by the State.
In addition to collecting their own taxes, the Township also acts as collection agent for all overlapping
governments in the Township, which includes school districts and the County.
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- GOURLEY TOWNSHIP
Notes to Financial Statements
March 31, 2006

-
' NOTE4 CAPITAL ASSETS
The changes in capital assets are as follows:
=
Balance Balance
April 1, 2005 Additions Disposals  March 31, 2006
- Land $ 10,000 $ - $ - $ 10,000
: Buildings 111,521 - - 111,521
Equipment 193,566 - - 202,353
- Infrastructure 23,775 8,787 = 23.775
338,862 8,787 - 347,649
Less: Accumulated
Depreciation (260,951) (15.974) - (276,925)
p
f Net Assets $__77.911 $( 7.187) $ - $_70,724
- Depreciation expenses were charged to funds as follows:
General $ 1,226
- Fire 14,748
? $ 15,974
= NOTE5 LONG-TERM OBLIGATIONS
' The changes in debt consists of:
p- Balance Balance
! April 1, 2005 Increased Decreases March 31,2006
Menominee County
. Road Commission $__ 5,113 $ - $5.113 $ —
- NOTE6 INTERFUND RECEIVABLES AND PAYABLES
14 .
: The amounts of Interfund receivables and payables are as follows:
Interfund Interfund
F Fund Receivable Fund Payable
General $_185 Tax Collection $_185

A |

NOTE7 RISK MANAGEMENT
The Townships Risk Management activities are recorded in the General Fund. Significant losses
r are covered by commercial insurance. For these insured programs there have been no
significant reductions in insurance coverage. Settlement amounts have not exceeded insurance
coverage for the three prior years.

.~
NOTE8 TOTAL - MEMORANDUM ONLY
The combined financial statements of fund types present total columns for the year ended March
;F' 31, 2006, which aggregate the columnar statements by fund type. These columns are presented
only for comparative purposes and should not be construed as presenting consolidated financial
information.
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REQUIRED SUPPLEMENTAL INFORMATION



- GOURLEY TOWNSHIP
Combined Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual
- General Fund
Year Ended March 31, 2006

-
Original Final
REVENUES: Budget Budget Actual
- Taxes $ 14321 $ 14,321 $ 14547
State grants 32,182 32,182 31,919
Interest and rents 3,060 3,060 5,694
- Local unit contributions - - 10,000
Other revenue 2,160 2,160 1.429
- Total Revenues 51,723 51,723 63,589
-
EXPENDITURES:
General government 50,335 50,289 48,412
- Public works 444 490 383
- Total Expenditures 50,779 50,779 48,795
- Excess of Revenues Over (Under) Expenditures 944 944 14,794
- OTHER FINANCING SOURCES (USES):
; Operating transfers in - ~ 140
Operating transfers out - - ( 1,000)
- Total other financing sources (uses) - - (___860)
Excess of Revenues and Other Financing Sources Over
m= (Under) Expenditures and Other Financing Uses 944 944 13,934
| FUND BALANCES, April 1 229,835 229,835 229,835
= FUND BALANCES, March 31 $_230.779 $_230.779 $ 243,769
-
-
=
- SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS Page 17
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GOURLEY TOWNSHIP
Combined Statement of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actual

Fire Fund

Year Ended March 31, 2006

REVENUES:
Taxes
Interest and rents
Local unit contributions

Total Revenues
EXPENDITURES:
Public safety
Capital outlay

Total Expenditures

Excess of Revenues Over (Under) Expenditures

OTHER FINANCING SOURCES (USES):
Operating transfers in
Operating transfers out
Total other financing sources (uses)

Excess of Revenues and Other Financing Sources Over
(Under) Expenditures and Other Financing Uses

FUND BALANCES, April 1
FUND BALANCES, March 31

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS

Original
Budget

$ 27,615
700

28,315

Final
Budget Actual
$ 27,615 $ 28,696
700 1,456
- 1,271
28,315 31,423
18,034 20,348
8,000 8,787
26,034 29,135
2,281 2,288
2,281 2,288
97474 97,474
$ 99,755 $.99.762
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'Gourley Township

Combining Balance Sheet
Non-Major Governmental Funds
March 31, 2006

Municipal Capital
Street Projects Total
ASSETS
Cash $ 32,795 $.3,000 $.35,795
Total Assets $ 32,795 $ 3,000 $ 35,795
LIABILITIES AND FUND BALANCES
Liabilities $ - $ - $ -
Fund Balances:
Unreserved:
Designated 32,795 3,000 35,795
Total Liabilities and Fund Balances $.32,795 $.3.000 $.35,795
See Accompanying Notes to Financial Statements Page 19
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Gourley Township

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Non-Major Governmental Funds

March 31, 2006

REVENUES
Interest on investments
Total Revenues

EXPENDITURES
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses)
Operating Transfers in
Operating Transfers out

Total Other Finances Sources (Uses)

Net Changes in Fund Balance

Fund Balances April 1

Fund Balances March 31

Municipal
Street

140

See Accompanying Notes to Financial Statements

Capital
Projects

140

1,000

(__140)
860

1,000
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OTHER SUPPLEMENTAL INFORMATION



Gourley Township

Detail Schedule of General Fund Revenues
for the Year Ended March 31, 2006

Original Final
Budget Budget Actual
Taxes
Property $ 13,000 $ 13,000 $ 13,226
Swamp and CFR 1.321 1.321 1.321
14,321 14,321 14,547
State Grants
Revenue sharing 30,000 30,000 30,093
Metro 2.182 2,182 1,826
32,182 32,182 31,919
Interest and Rents
Interest 3,000 3,000 5,674
Rent 60 60 20
3,060 3,060 5,694
Local Unit Contributions
Grants - - 10,000
Other Revenue
Administrative fee 1,400 1,400 1,373
Miscellaneous 760 760 56
2,160 2,160 1,429
$51.723 $51.723 $ 63,589
See Accompanying Notes to Financial Statements Page 21
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5 Gourley Township

- Detail Schedule of General Fund Expenditures

' for the Year Ended March 31, 2006

-

- Original Final

; Budget Budget Actual

General Government

- Clerk $ 6,250 $ 6,270 $ 5,962

Treasurer 7,390 7,042 6,565
Supervisor 6,290 6,290 6,031
Building & grounds 1,600 1,600 1,503

- Trustees 13,970 14,202 14,175
Payroll tax 1,516 1,516 1,528
Board of review 600 600 530

- Insurance 5,300 5,300 5,027
Hall improvements 1,000 1,000 970
Elections 700 700 352

- Assessor fees 5,719 5,769 5,769

: 50,335 50,289 48,412

- Public Works

: Roads and bridges 150 150 43
Fire and road signs 294 340 340

- 444 490 383

- $50779  $50779  $48795

r

-

-

-

:P

e

- See Accompanying Notes to Financial Statements Page 22
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